BARANGAY LOBOC, LA PAZ, ILOILO CITY, 5000 PHILIPPINES
Tel. Nos. (033) 337-77-91 to 93; 337-76-43; 337-6073 FAX NO: 337-69-45. Email: pmoilo@yahoo.com.ph

October 28, 2015

Notice of Award

ENGR. EVANGELINE L.. ANDRADE
Manager/Proprietor

Vannie Construction and Supply

Phase I, Rosal Street, Alta Tierra Village
Jaro, lloilo City

Dear Engr. Andrade:

This is to notify you that the project “Proposed Demolition of Old Port Terminal
Office Building Cum Passenger Terminal and Paving of Existing Sunken Area
Occupied at Port of Culasi, Brgy. Culasi, Roxas City” is hereby awarded to you
as the "Bidder with the Single Calculated Responsive Bid at a Contract Price
equivalent to Two Million Three Hundred Fifty Five Thousand Eight Hundred
Eleven Pesos and 49/100 (P 2,355,811.49).

You are required, within ten (10) days from the receipt of this Notice of Award, to
formally enter into a contract with us and to submit the Performance Security in the
form and the amount stipulated in the Instructions to Bidders. Failure to enter into
the said contract or provide the Performance Security shall constitute a sufficient
ground for cancellation of this award and forfeiture of your Bid Security.

Performance Security shall be equivalent to any of the following:

' Form of Performance Security Amount of Performance Security
(Equal to Percentage of the Total
Contract Price)

Cash or Cashier's/Manager’s Check issued
| by a Universal Bank or Commercial Bank
' Bank Draft/Guarantee or Irrevocable Letter | Ten percent (10%) of Contract Price

of Credit issued by a Universal or or

| Commercial Bank Php 235,581.149

Surety Bond callable upon demand issued Thirty percent of Contract Price
by a surely or insurance companies duly | (30%) or

certified by the Insurance Commission as Php 706,743.447
authorized fo issue such security

Any combination of the foregoing. Proportionate to share of form with

respect to total amount of security

By 2020, PPA shali have provided globally competitive port services in the Philippines characterized by increased productivity, efficiency, connectivity, comfort, safety, security
and environmental sustainability.

1. Provide reliable and responsive services in ports, sustain development of community and the environment, and be a mode! corporate agency of the government.
2. Established mutually beneficial, equitable and fair relationship with partners and service providers.

3. Provide meaningful and gainful employment while creating a nurturing environment that promotes continuous learning and improvement.

4. Establish a world class port operation that is globally competitive adding values to the country’s image and reputation.



in the execution of the Performance Security, the following conditions shall be
complied with:

1. The Performance Security shall be co-terminus with the issuance of the final
Certificate of acceptance of the project;

N

it shall be caliable on demand;

3. The following provisions shall form part of the performance security;
“The right to institute action on the penal bond pursuant
to Act. 3688, of any individual, firm, partnership,
corporation and association supplying the construction
with labor and materials for the prosecution of
work 18 herebylacknowledged and confirmed”
4. Submission of Contractor’s All Risk Insurance (CARI)
5. Manpower Schedule
6. Construction Methods
7. Equipment Utilization Schedule

8. Construction Safety and Health Program approved by DOLE
9. PERT/CPM of the project

Very truly yours,

ROSENDA G. SUMAGAYSAY
Port Manager

Conforme:

Vannie Construction and Supply

Date: [0V 2[ 2015 %

RGSIAFB/ia!




