N O T I C E    O F   A W A R D
December 22, 2010
Mr. Joseph B. Imbao 

Manager

DBP Service Corporation

2/F Executive Bldg. Center

Se., Gil Puyat corner Makati Avenue

Makati City


Attention: 
Mr. Bienvenido R. Merano


     
DBPSC NOMIN Coordinator



      
25th–26th Sts. Nazareth, Cagayan de Oro City


Dear Mr. Imbao:

We are happy to notify you that your bid dated December 19, 2011 for the Provision of Temporary Support Personnel for the Port District Office of Northern Mindanao, with Contract Price equivalent to THREE MILLION THREE HUNDRED EIGHTEEN THOUSAND FIVE HUNDRED FORTY SEVEN PESOS and 56/100 (P 3,318,547.56) as checked and evaluated in accordance with the Instructions to Bidders, is hereby accepted. 
You are required to provide within Five (5) calendar days from receipt of this Notice the Performance Security Bond in any of the following forms:

	Form of Performance Security
	Amount of Performance Security

(Equal to Percentage of the Total Contract Price)

	(a) Cash or cashier’s/manager’s check issued by a Universal or Commercial Bank.
	Five percent (5%) 

or Php 165,927.38

	(b) Bank draft/guarantee or irrevocable letter of credit issued by a Universal or Commercial Bank: Provided, however, that it shall be confirmed or authenticated by a Universal or Commercial Bank, if issued by a foreign bank.
	

	(c) Surety bond callable upon demand issued by a surety or insurance company duly certified by the Insurance Commission as authorized to issue such security; and/or
	Thirty percent (30%) 

or Php 995,564.27

	(d)   Any combination of the foregoing.
	Proportionate to share of form with respect to total amount of security


Failure to provide the performance security shall constitute sufficient ground for cancellation of the award and forfeiture of the bid security.
Please signify your conforme below, return to us the original copy and retain the duplicate copy for your file. 

Very truly yours,









Conforme:
(Signed)
ATTY. EDGAR C. PILAR, MNSA



 (Signed)
Port District Manager





JOSEPH B. IMBAO










Manager


Date: _______________    
