JULY 19, 2011

NOTICE OF AWARD

GEMRON STEEL WORKS & CONSTRUCTION

#15 H. Mendoza Street

Puerto Princesa City

SUBJECT:
PP1105 VARIOUS REPAIR IN ADMINISTRATION BUILDING, PORT OF PUERTO PRINCESA, PALAWAN

Gentlemen:

We are pleased to notify you that the subject project is hereby awarded to you as the Bidder with the Single Calculated Responsive Bid at a contract price equivalent to SIX HUNDRED FIFTY - FIVE THOUSAND SIX HUNDRED EIGHTY-SEVEN AND 26/100 PESOS (P 655,687.26).

You are therefore required, within ten (10) days from receipt of this Notice of Award, to formally enter into contract with us, and submit the Performance Security in the form and the amount stipulated in the Instruction to Bidders. Failure to enter into the said contract or provide the Performance Security shall constitute a sufficient ground for cancellation of this award and forfeiture of your Bid Security.

Very truly yours,

(SGD.) ADELAIDA C. HERNANDEZ

Port Manager

Conforme:

(SGD.) HERMOGENES M. CORTEZ

General Manager
GEMRON STEEL WORKS & CONSTRUCTION

Date:    JULY 19, 2011
